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9. Condemnation. The proveeds of any award or claim for damages, dirext of conseguentiat, in connection with any von-
Jemnation of other 1aking of the Propenty, of part therevf, or for vonseyance in liew of vondemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proveeds shall be applied 10 the suins secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unleis Borrower and Lender otherwise agree in
writing, there shall be applied 10 the sums sevused by this Mottgage such proportion of the proceeds as is equal to that proporuon
which the amount of the sums secured by this Morigage immediately prios to the date of taking bears to the fair market value of
1he Property immediately priot to the date of taking, with the balance of the proveeds paid 10 Borrower.

If 1the Propecty is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails 10 respond to 1.ender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at 1.endes’s option, cither to restorasion of repair of the Propeny or to the
sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend or
posipune the due date of the monihly installments referred 10 in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums sevured by this
Morsgage granted by Lender 10 any successor in interest of Bosrower shatl not operate to selease, in any manner, the liabdity of the
original Borrower and Borrower’s succesiors in interest. Lender shall not be required to commence proxeadings against sich sue-
cessor of refuse to extend time for payment of otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’™s suvcessofs in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
other wise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such tight or remedy. The procure-
ment of insurance ot the payment of 1axes of other liens or charges by Lender shall not be a waiver of Lender®s right 1o accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinve and cumulative to any other right of temedy
under this Mortgage or afforded by law of equity, 2and may be exercised convurrently, independently, of suvcessively.

13. Successors and Assigns Bound; Joint and Several Liability; Captioas. The covenants and agreements herein contained
shall bind, and the gights hercunder shall inure to, the respectise sucessors and assigns of Lender and Borrower, subject (o the
peosisions of paragraph 17 hereof. All cosenants and agreements of Borrower shall be jount and several. The captions and head-
ings of the paragraphs of this Morigage are foc consenience oaly and a5¢ pot (o de used Lo interpret or define the peovisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice (0 Bocrower
provided for in this Mocigage shall be given by mailing such notice by cettified mail addressed to Borrower at the Propetty Ad-
dres of 21 such other address as Borrower may designate by notice to Lender as proy ided herein, and (b) any notie to Lender shall
be given by certified mail, return receipt requested, to Lender's address stated herein or 1o sxh other address as Lender may
designate by notice 10 Boctower as provided herein. Any notice prosided for in this Mocigage shall be deemed to have been given
to Borrower or Lender when given in the manner designated hetein.

1S. Uniform Mostgage: Governing Law; Severability. This (vrm of mocigage combines unifoem covenants for national use
and non-uniform covenants with limited » ariations by jurisdiction to constitute a uniform security instrument covering real prop-
erty. This Motigage shall be goserned by the faw of the jurisdiction in which the Property is lovated. In the event that any provi-
sion of clause of this Moeigage or the Note conflicts with applicable law, suwch conflivt shall not affext other peovisions of this

Mottgage of the Note which can be given effect without the conflicting provision, and to this ¢nd ihe provisions of the Morigage
and the Note are declared to be severable.

16. Borrower's Copy. Bocrouer shall be furmished 2 conformad copy of thve Note and of this Mocigage at the lime of exexw-
tivn o¢ after revordation hereol.

17. Transfer of the Property: Assamption. If all oc any part of the Propeny oc an interest therein is sold of ransferred by
Bosrower without Lender's prior written coasent, excluding (a) the creation of 3 Fen oc evumbrance subocdinate to this Most-
gage. (b) 1he creativn of 3 purchase moacy sexusity interesd for hourchold apphankes. (<) a tiansfev by devise, descent, o by opera-
tion of faw upon the death of a joint tenant o (J) the grant of any teasehnld 1nzerest of hree yars O Lets mot SO 2initg 20 OPtion
1o purchase, Lender may, at Lender’s option, detare all the sums. sevured by this Moetgage to be immadiately due amd payable.
Lender shall have waised such option to avvelerare if. peios 1o the sale o transfer, Lender and the person 10 mhom the Progenty
to be vold or transferred teach agreement in writing that the cradin of such perion is satisfactoey (o Lender and that the intevent
payable on the sums sevured by this Moctgage shall be 2t such rate as Lemder shall raquest. If Lender has waived the ogtion to -
celerate provided in this paragraph 17, and if Bocrower’s sunvessor in incerest has evecutad 3 written astumprion agrécment -
cepted in writing by Lender, Lender shall reicase Bocrower from all obiigations under this Mocigage and the Note-

If Lender enetcises such opcion to acxelerate, Lender shall mail Bocrower notice of acveleratoon in avvocdance with paragsaph
14 Rereol. Such notice shall proside a perivd of mx bess than 30 days from the date the notice i mailed within shich Bocrower may
pay the sums dectared due. If Bosrower fails to pay such sums peioc to the eapirativa of 1uch period, Lember may, without further
aotice o¢ demand va Bosrower, involke any remedies permitted by pasagraph 18 heteof.

NON-UNIFORM COVENANTS. Bocrowcr and Lemder fustber cosenant amd sgree 38 folioss:

18. Acceierstion: Remedies. Excest as provided in parsgraph 17 bereol, upoa Borroner”™s breach of any cosenand of agree-
ment of Borroner i 18is Moctgage. inclwding the covenaals (o pay when Jut 28) sams secured by this Mortgage. Lender pries to
scceleration shall mail solice (0 Borroner a3 peovided in paragraph 14 hereof specifying: (D) the Bevach; (1) the sction required to
cuore such bresch: (1) a date. not less than 30 days from (he d2te 1he notice ks malled 1o Bosrowry, by which sach breach munt be
cured; and (4) thag failere 10 cure such breach on or before Lhe date spexified in (he notice may resalt i acceleration of Lhe sams
secured by (his Mortgage, loreciosure by judicis] procecding and sale of ihe Property. The sotice shall (uriher inform Bos-
rower of the right (0 reinstare afler acceleration snd the right (o avert i the foreciosure proceeding the noa-erisivuce of » defanlt
oc any oiher defente of Borrowey (o scceieration and foreciosure. I the dresch is 0ot cured oa of belore the dute specified inm 1he
sotice, Lender a1 Lender's option ma) dectare all of the sums sexured by this Mosigage (o e immediaiely doe and puyabdie without
furibes Semana asd may foreciose this Morigage by judicind proceeding. Lender siall be entithed to collect in sach proceeding all
erpenses of foreciosure. including. dat not timited to. reasonabie attoreey s fees. 3ad conls of documesiary evideuce, sdsirncts
and Lide repocts, all of which shall be sdditionst sums secured by this Mosigage.

19. Borrower's Right 1o Reimstate. Notwithsiamfing Lemder’s avveieration of i sums sevused by this Moergage. Boeromer
shail have the right to have any proveadings begun by Lender to enforce this Motigage drscvatinuaed at any ke prwe 1o ensry of 3
judgment enforcing this Moeigage if: (a) Borrower pays Lender all sums whivh would be 1hen Jdue under this Mortgage, the Note
and potes securing Future Advanves. if any. had no axeleration ovcurred: (d) Borrower cures all breaches of any othes covenands
o¢ agreemenis of Boszower containad in this Morigage: (<) Borroacs pass a1 reasonable expenses incusied by Lender in enloraing
the corenants and agreemenss of Borrower contained in this Muocigage and in enfoccing Lender’s remokes as pronided in pasa-
graph 18 hereof. iniuding, but noe hmited 10, reasvaable attoeney”s fees: and () Borroser takes suxh ation as Lember may red-
sonably roquire 10 assyre that the lxn of this Morigage. Lander™s interest i the Progerty and Borromer™s obligaiton to pay the
sums secured by this Mocigage shall continue uumpaired. Upoa such payment anad cure by Bocroser, this Motcgage aoad the obls-
gativas securad herety shalt remainn full foece and eflect 33 if o acoeteration had occusred.

0. Assigament of Reats; Appoinimaent of Receiver. As addstivonal security hereumder, Borrower herebsy asvgns to Leoaler
ihe rents of the Progerty., prosided that Bocrower shall, pras to accelerativn under paragraph 18 hereof oc abandoament of the
Property, have the right tocollect amd retain such rents as Ihey bevome Jue and payadle.

Upon acceleration under paragraph 18 hereof or abandoament of the Progerty. L ender shall Be entitled to have a revenrer ap-
pented by 3 coutt to enter upon, 1ake poswcssion of anmd manage the Progerty amd to cotlext the rents of the Progests. s lubing
those past due. All cents cotlectad by ihe revanver shall be appleed fursa 1o pasExent of Ibe vy of management of the Progerty and
collection of reats. includimg, but raxt Imited to, recaver’s fees, premiums on revaner’s Bomds. amd reaeoae 2ttoraes’s (oo, and
then 1o the sums sevurad by thas Moetgage. The recaiver shall be Tabe to avveant oaly fue thase tends iy revenad
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